- F1SCA, JEAR

Form TC-20S UTAH SMALL BUSINESS
‘-3‘;_'i'l‘er:l'f"‘v‘;fh‘le:igIifdlgob‘f CORPORATION FRANCHISE TAX RETURN 1 97 3
STATE TAX COMMISSION For Calendar Year 1973
OF UTAH -1 . K % .
State Office Bldg. or other taxable year beginning '__m__l, 1973, ending__“_ll, 1974 Federal Identification Number
Salt Lake City, Utah 84134 87 -0293951

Returns made on the basis of the He m ml’ w““

calel:ldatllr ysar l?r73 shall be filed 1190 Columbia Lane

with the State Tax Commission,

State Office Bldg., Salt Lake City, P. 0. Box 7533 University Station
Utah 84114, on or before April Provo, Utah 84601

15, 1974. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal year.

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $ 29,000 *ZQ
2. Deduct: Income subject to federal tax, from schedule ] form 11208 '
3. Line 1 less line 2 $ 59.000(20
(If all shareholders are Utah residents and entire income is derived from Utah sources, disregard lines 4
through 18 and enter amount on line 2 at line 19)
4. Less: percentage of ownership represented by Utah resident shareholders —
(Resident shares ll..b = total shares__23 ,000 o 72 %)
5. Line 3 multiplied by line 4 42 48014
6. Line 3 less line 5 $ 16,520/06
7. Amount on line 2
8. Net Income (line 6 plus line 7) — Enter here and at line 14 ¥ _16.520106
(If corporation is not taxable in another state disregard items 9 through 18 and enter amount on line 8
at line 19)
Allocation Of Income (to be used only if taxable in another state)
APPORTIONMENT FRACTION
DESCRIPTION In Utah Everywhere Fraction
(a) (b) (a) = (b)
9. Total tangible property $ $
10. Total expenditures for wages, salaries, commissions or other
compensation $ $
11. Receipts and sales $ $
12. Total of items 9, 10 and 11
13. Apportionment fraction (item 12 divided by three)
14. Net income (item 8 above) $ 16,520/06
15. Less: non-business income (attach schedule)
allocated to Utah $ _____ not allocated to Utah $ Total
16. Remainder of net income subject to apportionment $
17. Portion of remainder allocated to Utah (Item 16 x item 13) $ - 16,520(06
18. Add: non-business income allocated to Utah
19. Net income subject to Utah franchise tax $ 16 06
20. Tax: 6% of item 19. (or from line 28 page 2 of this return) . 99124
§ Penalty $
= Interest $
(Answer Questions at Top of Page 2) TOTAL 3 991124

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any knowledge.

L CORPORATE /! M 17 7¢/ 7,/ ; &W M President

SEAL Date Signature of offider Title
i ad 257 East Center Street, Prove, Utah 84601
Date Individual or firm signature of preparer : Address

!1-' Fox & m Page 1
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SUPPLEMENTAL INFORMATION (To be supplied by all corporations)

A. Distributions to shareholders out of earnings prior to

January 1,1973,$ __NONE

B. What is the latest year or years for which a Federal
Examination has been completed? _NONE . Attach a
summary of the Federal adjustments and the adjusted Federal
tax liability for each year for which Federal audit adjustments
have not already been reported to the Tax Commission, and
indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of past

examinations still pending?

(2) With respect to what year or years have extensions
for period of proposing additional assessments of Federal tax

been agreed to with the Internal Revenue
Service? Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for failure to
report fully the information required by Questions (B) and
(C).

GENERAL INSTRUCTIONS FORM TC-20S

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return.

1. Who Must File. Every small business corporation (as
defined at Section 1371(a) of the Internal Revenue Code)
which has filed a proper and timely election under Section
1372(a) shall file form TC-20S so long as the Federal election

remains in effect.

2. Time and Place for Filing. The return must be filed with
the Tax Commission on or before the fifteenth day of April
following the close of the calendar year for which the return is
filed; or if the return is for a fiscal year, on or before the
fifteenth day of the fourth month following the close of such
fiscal year. The Tax Commission may grant a reasonable
extension of time not exceeding six months for filing a return,
if application therefor is made before the date prescribed
above for filing such return, whenever in its judgment good
cause exists.

3. Accounting Period. The taxable year for Utah shall be the
same as for Federal income tax purposes. If a small business
corporation changes the Federal taxable year, it must change
the Utah taxable year accordingly. However, permission to
change shall be requested from the Tax Commission within 30
days after the close of the new filing period.

4. Signatures and Verification. The return shall be signed by
a responsible officer of the corporation, the signature of whom
need not be notarized but when signed shall be deemed made
under oath.

5. Dividends and Other Distributions. Any dividends or
other distributions of the corporation’s earnings must be
identified (by answering the question at the top of this page)
as to distributions out of earnings prior to 1/1/73.

6. Fiscal Year Beginning in 1972 and Ending in 1973. The
election to file as a small business corporation became
effective on 1/1/73. Prior to that date there was no difference
in tax treatment for Utah purposes between small business

corporations and other corporations. Therefore, each small
business corporation filing on a fiscal year beginning in 1972
and ending in 1973 shall file two returns (form TC-20 and
form TC-20S). In order to compute the tax due, each return
shall be filed for the full year as if the law (pre 1/1/73 or post
12/31/72) was applicable for the full year. The tax shown to
be due on each return must then be reduced to an amount
which bears the same ratio to the tax computed as the number
of days in the particular period, applicable to the return being
filed, bears to the total number of days in the filing period.
Contact the corporate auditing division for further
information, if needed. Complete supplemental schedule on
page 2 of this return.

7. Income Taxed to a Small Business Corporation. Every
small business corporation is subject to payment of the
corporation franchise tax on any income which is subject to
the federal corporation income tax, adjusted, of course, for
any applicable apportionment fraction. Also, the corporation
franchise tax must be paid by a small business corporation on
that percentage of income (other than income subject to
federal tax) that the percentage of ownership of its
outstanding shares of stock owned by non-resident individuals
bears to the total outstanding shares of stock.

8. “First Return” Computation. In the case of a small
business corporation which incorporated or qualified to do
business in Utah during 1972, the tax for the first and second
periods applicable to pre 1/1/73 law shall be computed for the
full year as if the law in effect on 1/1/72 was in effect for the
full filing period. Such tax so computed shall be reduced to an
amount which bears the same ratio to the tax computed as the
number of days prior to 1/1/73 bears to the total number of
days in the filing period. You may request a copy of
Regulation No. 2 effective prior to 1/1/73 which shows
examples of the computation of the first and second periods’
tax.

SUPPLEMENT TO FORM TC-20S
(To be used only by small business corporations filing on a fiscal year beginning in 1972 and ending in 1973.) Year Beginning________
19

, Ending

21. Number of days from beginning of filing period to 12/31/72 (Incl.)

Number Percent

22. Number of days from 1/1/73 to end of filing period
23. Total number of days in filing period (equals 100%)

24. Tax computed for entire year from form TC-20 $

25. Amount in line 24 x percent from line 21

26. Tax computed for entire year from form TC-20S___ $

27. Amount in line 26 x percent from line 22

28. Total Tax Due — Enter here and on line 20, Page 1, Form TC-208

Page 2




o 11208

Department of the Treasury
Internal Revenue Service

EISCAL YEAR TV\)(PUA\(E;

U.S. Small Business Corporation
Income Tax Return o te calendar yoar 1973 or
other taxable year beginning .September 1 1973, ending ..Mt--31~-. 197.4.-

'S COP‘Y
1973 - 74

A Date of election as small
business ration

Name

C Employer identification No.

Se H. Tracy Hall, Incorporated 87-0293951
B Business Code (sse | Number and street D County in which located
ke Tt sl 1190 Columbia Lane Utah
City or town, State, and ZIP code E Enter total assets from line
8098 Provo, Utah 84601 56.330.66
IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N.
1 Gross receipts or gross sales ........................ Less: returns and allowances ...................... 4 145,885.00.
2 Less: cost of goods sold (Schedule A) and/or operations (attach scheduie) 2
B GrosS Profile. o « o '« o e 2w e 8 e e s w e & e sk 3 83,825.39
4 (a) Domestic dividends . . . . . . . . « « « + 4 2 . . 4(a)
w (b) Foreign dividends. . P R
=| 5 Interest on obligations of the U.S. and US Instrumentallties o MR ., L, B
I IR L T SRELUR i 6 3,380.66.
Z| 7 Gross rents. 7
g 8 Gross royalties . - . 8
g 9 Gains and losses (separate Schedule D, Form 11208 and/or Form 4797)
[T} (a) Net short-term capital gain reduced by any net long-term capital loss S(a)
(b) Net long-term capital gain reduced by any net short-term capital loss (if more than
$25,000, see instructions). . . 1 w. o ol B 329(b)
(c) Ordinary gain or (loss) from Part I, Form 4797 (attach Form 4797) . e . . |9
10 Other income (see instructions—attach schedule) . . . . . . . . « . . . 10
11 Total income, lines3through10 . . . . . . . « « & &« &« » « « | 1% 82,206.05
12 Compensation of officers (Schedule E). . . [ = O e L e e 1,200.00
13 Salaries and wages (not deducted elsewhere) v e om o eng NN, . oD 4,711.04
14 Repairs (see instructions) . . . . . -, L
15 Bad debts (Schedule F if reserve method is used) R L PR
RN - - b e v e bl s w4 e e wteWES L, 16 5,237.18
ml7Taxes(attachschedule)................. 17 965.93.
Z| 18 Interest . A F .. . . .| 18 5,842.78.
g 19 Contributions (not over 5% ofllnezaadlusted per lnstructlono—attach schedule) . .| 29
gzoAmontzation(atuchscnedule)..................20 64.95.
8| 21 Depreciation T N I PR« A N - | 3,945.27.
& | 22 Depletion (attach schedule) . . &+ . « « « « & & & o o o« o« o « + .| 22
23 Advertising . R e e el 23 23
24 Pension, profit-sharing, etc. plans (see Instructlons) » o8 e R 24
25 Employee benefit programs (see instructions) . . . . . .« . . . . 25
26 Other deductions (attach schedule) . . . . . .« + . « . . _26 |
27 Total deductions, lines 12through26 . . . . . . + +« . . . . . .| 27 28,205.85
28 Taxable income, line 11 less line 27 . . . . . <« « & &« & « o« « o« + 4| 28 59,000.20
29 Income tax on capital gains (Schedule J) . . . . B e s | NONE
30 Minimum tax (see instructions.) Check here ] if Form 4626 is attached A
31 Totaltax (add lines29and30) . . . . . : S 31
% 32 Credits: (a) Tax deposited with Form 7004 (attach copy) " 32(a)
= (b) Tax deposited with Form 7005 (attach copy) . . . |32(b)
(c) Credit for U.S. tax on special fuels, nonhighway gas, and
lubricating oil (see instructions—attach Form 4136) . [32(c)
33 TAX DUE (line 31 less line 32). See instruction G for deposltary method of payment—» |_33 NONE

34 OVERPAYMENT (line 32 less line 31) . . . . Sty

, ——3 | 34

Under ities of ury, | declare that | have examined this return Includin awom
true, eomerm d eompl&':d Duodlmlon of preparer (other than taxpayer) is is based on

The Internal Revenue
Service does not require
a seal on this form, but

if ono is used, please
place it here.

on of which he has any Imo\vlod(c.

nying schedules and statements, and to the best of my knowledge and belief it is

et itz Wéﬁﬁﬁﬁaﬁ, Brasigens

Date Signature of individual or firm preparing the return  Preparer's address

Elmer Fox & Company Provo, Utah 84601
Certified Public Accountants

_East C!B&gx..ﬁsxs_; A._}-O _QLL”

Emp. Ident. or Soc. Sec.

N
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Payroll taxes
Property taxes
State franchise tax
Use taxes

Total

Freight and express
Insurance

Dues and subscriptions
Professional fees
Supplies

Travel expense
Utilities

Total

H. TRACY HALL, INCORPORATED
SCHEDULE OF TAXES

Fiscal year ended August 31, 1974

SCHEDULE OF OTHER DEDUCTIONS

87-0293951

$ 770.27
25.52
8.33
161.81

$_965.93

213.17
32557
261.50
285.00
4,007.36
628.71
810.39

$6,238.70




H. TRACY HALL, INCORPORATED
AMORTIZATION OF ORGANIZATION EXPENSE

Fiscal year ended August 31, 1974

87-0293951

An election has been made under the provisions of Sec. 248 of the
Internal Revenue Code of 1954 to amortize organization expenses ratably over a

60 month period beginning October 1, 1972,

Total organization expense
Amortization for the period ended
August 31, 1973

Unamortized balance August 31, 1973
Amortized for the fiscal year ended
August 31, 1974

Unamortized balance August 31, 1974

$324.75

59.54
265-21

64.95
$200.26
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Form 1120S (1973) Page 3
COMPUTATION OF UNDISTRIBUTED TAXABLE INCOME AND SUMMARY OF DISTRIBUTIONS
Computation of Corporation’s Undistributed Taxable Income
1 Taxable income (line 28, page 1) . . . Kt e e e e e e 0 ]..59,000.20
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year . . : .-_-3_64;’_09.:99.-
(b) Tax imposed on certain capital gains (line 31, page 1) 36,500.00
3 Corporation’s undistributed taxable income . e Ao 22 500 20
SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS (attach additional sheets if necessary)
1. Name and address of 2. Social security L awr;:rsl::) held 4. Compensati 5'ﬁp°‘°:"u‘° o
each shareholder number """;I':’::s“ me’" a ™ d pansason mu::::
A
B
ule Atitached
Cc
D
4 Actual dividend distributions taxable as ordinary income (Do not include amounts shownon line6) . . . . . . . . 36,500.00
5 Actual dividend distributions taxable as long-term capital gains (aftertax)* . . . . . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion . . . .
7 Nondividend distributions . . . . . . . . . P el L oo Dl e B
8 Undistributed taxable income—taxable as ordinary income or (loss) . . . . . .+ « « +« + =+ . 22,500 .ZQ

9 Undistributed taxable income—taxable as long-term capital gain (aftertax)* . . . . . . . . .

*Each shareholder must be notified as to what amount of his pro rata share of long-term capital gains may qualify as subsection (d) gains. See section 1201(d).

10 INTEREST ON INVESTMENT INDEBTEDNESS:
(a) Investment interest expense . .
(b) Net investment income or (loss) .

(c) Excess expenses over rental income
attributable to net lease property .

(d) Excess of net long-term capital gains
over net short-term capital losses
attributable to investment property .

11 ITEMS OF TAX PREFERENCE:

(2) Railroad rolling stock . . .
(3) On-the-job training facilities .
(4) Child care facilities . . . .
(c) Reserves for losses on bad debts of
financial institutions . . . . .
(d) Excess percentage depletion . .
(e) Net long-term capital gain (after tax) . .
12 INVESTMENT CREDIT PROPERTY:

- I(\i:;:egx? :c::]grsg:‘atg?goﬂimg . B‘:::‘" (a) 3 or more but less than 5 years .
(2) Other real property . . . . investment | (B) 5 or more but less than 7 years .
(3) Personal property subject to a property | (¢) 7ormoreyears. . . . . 0,260.19
netlease. . . . Cost of (d) 3 or more but less than 5 years .
(b) Amortization of: inv::::ent (e) 5 or more but less than 7 years .
(1) Certified pollution control facilities . property (f) 7 or more years . . . .
gm COMPLETE A SEPARATE SCHEDULE K-1 FOR EACH SHAREHOLDER—TFile Copy A with Form 11208, give
py B to each shareholder, and keep Copy C for your records.

F Date incorporated August 30, 1972

G Did the corporation at the end of the taxable year own, directly or in-
directly, 50% or more of the voting stock of a domestic corpora-
tion? [J Yes T No. (For rules of attribution, see section 267(c).)
If the answer is “Yes,” attach a schedule showing:

(a) name, address, and employer identification number; and
(b) percentage owned.

H Did the corporation during the taxable year have any contracts or sub-
contracts subject to the Renegotiation Act of 19512 [ Yes [ No
If “Yes,” enter the aggregate gross dollar amount billed during the
year . . . o o R o shsns

I Amount of t i e or loss for: 1970
1971 wg ( ), 1972 (iﬁ 841, 14)

J Refer to page 7 of instructions and state the principal;
Business activity Engineering

Product or service

K Were you a member of a controlled group subject to
the provisions of sections 1561 or 15622 . . . . [J Yes M No
L Did you claim a deduction for expenses connected with any:

(1) Entertainment facility (boat, resort, ranch, etc.)? . [J Yes [P§ No
(2) Living accommodations (except employees on bus-
Iness)?’c." < <« . = s . .[Yes M No

(3) Employees’ families at conventlous or meetlngs? [ Yes M No
(4) Employee or family vacations not reported on

Fomw-2?. . . . . A . O Yes

M Did you file all required Forms 1099 1096 and 10877 [¥ Yes

N Did the corporation, at any time during the taxable
year, have any interest in or signature or other authonty
over a bank, securities, or other financial account in
a foreign country? . . . [ Yes [ No
If “Yes," attach Form 4683 (For defi mtwns, see Form 4683.)

O Answer only if (1) this is the first 1120S return filed since your election
to be treated as a small business corporation and (2) the corporation
was in existence for the taxable year prior to the election and had invest-
ment credit property:

Was an agreement filed under section 1.47-4(b) of the

Regulations? . . . . . . . . . . .[1Yes [] No

™ No
[ No
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